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which the amonnn of the sms = cived by this Montgage vanucodiedy prior to the date of 1akine bears to the faie market valee of

the Propoerty stamedisce v prior ta the date of tiking with the Baboee of the proneecds paid to Boasrower,

s

If e Propesty o< abandoned by Borrower o af afteor notoee by Teonder o Boreowaer thar the conddeniner affers ro make anoowarnd
or setthe el Tor damage = Boprower fiils 1o respened to Bondey wathin 300 dav= of the dite of siel notiee Togodir i< inthorized to
colliet and apply the provecds o1 Lendor’s option either to 1o=toration or ppair of the Property or to the sums seoured by this

Mortgage.
Tnics= Lender and Bonows r otherwise ageee in writimg, any =ucl application of proceeds to principal shall not oxtend or post-
yone the siue date of the monthiv installments referrad 1o in jeaagraphs 1and 2 horeal or chonge the qanount of sich installments.
' 10. Borrower Not Released. Fxtension of the time for pavmint or medifieedion of amortization of the sums secenred by this

Mortgage granted by Lender to anv sirceessor in intere=t of Bortower shall not operate to release, in ooy manner, the liability of the
original Borrower and Boarrowers =ucceszars ininterv=t. Le nder ~hall not be voquued to commence procecdings against <uch successor

. or refitze ta extend time for payvment or otherwize modify wmorhizaten of the <ums secured by thi= Morigage by reazon of any
demand made by the original Borrower and Borrower™s succe~zars in interest,

i . . . .

1). Forbearance by Lender Not a Waiver. Any forbearanee by Lender in exercising any right or remedy hereunder. or other-
i wize afforded by applicable Law. <hall not be s watver of or preclude the excrcise af any right or remedy hereunder. The procurement
! of insurance or the pavment of iaxes or other liens or charges by Lender <hall nor bee s waiver of Lender’s right to accelerate the
i maturity of the indebtedness secuned by this Morteage.
i 12. Remedjes Cumulative. AM remedies provided i tnis Meortgapge ave distinet and cnmitlative to any other right or remedy

under this Mortgage or afforded by Law or equity, and mav be exercised concurrentiv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Ths covenunts and agreements herein contained
H ~hall hind, and the rights hercunder =hall inure to. the respective suecessars and assign< of Lender and Borrower. subject to the
vrovisions of pavigraph 17 Lereof. Al covenants o agreements of Borrower ~hall be joint and several. The eaptions and headings

of the paragraph= of this Mortgage are for convenienes ondy and are not to be nsed in interpret or define the provisions hereof.

14. Notice. Anv natice to Borrower provided for m thi= Mortgage ~hail he given by matling sitch notice by certified mail
addressed to Borrower at the Property Addreas statedd below, oxerpt for any netive required under paragreaph 18 hereof to be given
to Borrower in the manner prescribed by appleable Tow. Any notice provided for i this Morteage shall be deemed to have been
given to Borrower when given in the manner dezignated Lerein

e et

15. Uniform Mortgage: Governing Law; Severability. Thiz form of moitgage combines uniform covenants for national use and
non-umform covenants with hmited variations by jurnsdiction to constifute o uniforme sceurity instrument covering real property.
This Mortgage ~hall be governed by the law of the jurisdiction in which the Properiy is lacated. In the event that any provision or
clauze of this Morigage or the Note conflicts with applicable Low, suele conflier =hall nat affeet other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and to this end the provisions of the Mortgage and the Note
are declared to be severable.
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16. Borrower's Copy. Borrower =hall be fuinished o conformed copy of this Mortgage at the time of excention or after T
iecordation hereof. a )

i

17. Transfer of the Property; Assumption. If all or any pait of the Peoperty or an interest therein iz sold or transferred by

Borrower without Lender’s prior written consent, exehnlig €23 the ereation of-o lien or enenmbranee subordinate to this Mortgage.

: (h) the creation of a pirchaze money securdy interezt for honseholld applianeces. ) o transfer b devise, descent or by operation of

: Tw upon the death of i joint tennt or GO the gomt of any leaschald interest of theee vears or less not containing an option to

prerehnse, Leonder mav, at Lendor’s option. declire all the sums <eotred by this Morigage 1o be immediately due and pavable. Lender

hal Tevve waidved sueh option to aeeclorate of, prior 1o the sale or transfer. Lendor and the person to whom the Property iz to be

: =old or transferped senel sgreement in writing that the creadit of such person 1< <atisfactory to Lender and that the interest pavable

' on the sums =ccurad by this Morteage ~hali b oo aneh aite ws Londer shall yeque st If Lender has waived the option to accelerate

3 rrovided o this posaeapl 17 and of Borrowsr'™s suceescor ininterest heas oxenited o written assumption agreement aceepted in
writing by Lenodor, Toeondey <hall releese Bortower from ol obligation=< under this Meortgage and the Note,

If Lendey oxercizes suech option 1o secddorate, Londer shadl misil Borrower notiee of aceeeleration in aceordance with parageaph 14
hereof. Sucl notiee shall provide o periad of ot Loss than 30 davs from ihe date the notiee is mailed within whieh Borrower may
pay the sums declared duel If Boeowor fudls to pay sl sums prier to the expiration of such periosd, Lender max. without further
notice or demand on Borrawer. inveoke any remedies permitted by paragranh 18 hereod,
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Nox-Uxtrory Covexaxts. Borrower and Lender turther covenant and agree as follows:

18. Acceleration: Remedies. Fxeept as provided in paragraph 17 hereof. upon Borrower’s breach of any
covenant oy aureetnent of Borrower in thi= Morteage, ineluding the covenants to pay when due any sums secured
by thi= Morteage. Lender prior to aeceleration shall mail notice to Boarrower as provided in paragraph 14 hereof
speetfving: (b the breael: €20 the wetion required to eare sach breael; 3y o date. not less than thirty days from
the dite the notiee i~ mailed to Borrower, by whieh ~uch breaeh must be cured: and (43 that failure to cure such
bresech on or hefore the date speesificed in the notiece miny result in aqeceleration of the sams seenred f)_\' thiz Mort-
gage and side of the Property. I1 the breach i< not cured on or before the dute speeified o the notice, Lender at
Lenders option mayv declare all of the sams seenred by this Morteage to be inanediately due and pavable without
further demand wnd vy Toreclose thi= Morteagee by judieind procecding, Lender shad! be entitled to eolleet in sueh
proceeding all expenses of foreclosure. mehuding, bur not limited to, reasonable attorney’s fees, aned costs of doecu-
mentary evidenee. ahstraets and title reports. alb of which shall he addiitional sums seeured by this Mortgage.
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19. Borrower's Right to Reinstate. Notwith-tanding Lender's aeccleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enfaree this Mortgage dizeon-
tinued at any time prior to entry of @ judgment enforeing this Mortgage if 0 (a0 Borrower pavs Lender all sums
which would be then due under this Mortgage, the Note and notes scenning Future Advanees, if anv. had no
acecleration oceurred sty Borrower enves all breaches of anv other covenants or agreenients of Borrower econ-
tained in thi= Mortgage: (¢ Borrower pavs all rezsonable expense~ incurred by Lender in enforeing the covenants
and agreements of Borrower contained 1o this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof. meluding, but not hinited to, reasonable attorney’s fees: and o Borrower takes such action as
Lender mayv reasonably require to a=sure that the Hen of thi= Morigage, Lender’s nterest in the Property and
Borrower'’s obligation to pay the sum=< =ecured by this Mortgage shall contimue unimipaired. Epon suech pavment
and eure by Borrower, thiz Moertgage and the obligations zeenred Lereby shall reman in full foree and effeet asf
no aceeleration had ocenrred.
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20. Assignment of Rents: Appointment of Receiver. A= :ebditional seeurity hereunder. Borrower hereby
assigns= to Lemder the rents of the Property. provided thiat Borrower shall. prior to aeceleration under paragraph 18 %E
hercof or abandomment of the Property. have the right to cobleet anid retain sach rents as they beeome due and Jm
payvable. o4

Upon acecleration under paragraph 18 hereof or abaudompent of the Properniy, Lender <hall be entitled to @
have o recerver appointed by o conrt to cuter upon. take possc=~ton of and manaee the Property aned to colleet the
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